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W&2Ma.
A SCANA COMPANY March 15, 2019

Ms. Jocelyn Boyd
Chief Clerk & Administrator
The Public Service Commission of South Carolina
101 Executive Center Drive, Suite 100
Columbia, South Carolina 29210

Dear Ms. Boyd:

Attached are copies of the Quarterly Report for South Carolina Electric 8 Gas Company,
Electric Retail Operations and Gas Distribution Operations for the twelve months ended
December 31, 2018.

The Total as Adjusted Return on Equity of 7.25% reflects the earnings associated with the base
retail electric business only, and consistent with prior quarterly surveillance reports, excludes
the revenue, expense, and rate base associated with the abandoned nuclear units.

Additionally, pursuant to PSC Order No. 2018-308 issued in Docket No, 2017-381-A related to
The Tax Cuts and Jobs Act ("Tax Act"), the PSC requires utilities to track and defer as a
regulatory liability the effects resulting from the Tax Act. The Total as Adjusted ROE of 7.25%
includes the estimated impact of the Tax Act on SCE&G's base retail electric business for the
twelve-months ended December 31, 2018.

Certain accumulated deferred income taxes contained within net regulatory liabilities represent
excess deferred income taxes arising from the re-measurement of deferred income taxes upon
the enactment of the Tax Act. These amounts will be amortized to the benefit of customers as
prescribed in PSC Order No. 2018-804.

SCE&G reserves its rights to supplement this filing, as appropriate.

cw

Attachments

c: Dawn Hipp (ORS)
Jay Jashinsky (ORS)

2200peratioo Way Cayre,SC 29033
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CERTIFICATION

I, Rodney Blevins, state and attest, under penalty ofperjury, that the attached Quarterly Reports

of Retail Electric Operations and Gas Distribution Operations are filed on behalf of South

Carolina Electric Ec Gas Company as required by the Public Service Commission of South

Carolina; That I have reviewed said reports and, in the exercise of due diligence, have made

reasonable inquiry into the accuracy of the information and representations provided therein; and

that, to the best of my lcnowledge, information, and belief, all information contained therein is

accurate and true and contains no false, fictitious, fraudulent or misleading statements; that no

material information or fact has been 1&nowingly omitted or misstated therein, and that all

information contained therein has been prepared and presented in accordance with all applicable

South Carolina general statutes, Commission rules and regulations, and applicable Commission

Orders. Any violation of this Certification may result in the Commission initiating a formal

earnings review proceeding.

B~dBI
Typed or Printed Name of Person Signing

President k Chief Executive Officer
Title

tlirt.ru-u 15 Zc tf
Date Signed

Subscribed and Sworn to me on this 'l -B3 '0~i

My Commission Expires: CXritI~ 8 ~ M
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CERTIFICATION

I, James Chapman, state and attest, under penalty ofperjury, that the attached Quarterly Reports

of Retail Electric Operations and Gas Distribution Operations are filed on behalf of South

Carolina Electric & Gas Company as required by the Public Service Conunission of South

Carolina; That I have reviewed said reports and, in the exercise of due diligence, have made

reasonable inquiry into the accuracy of the information and representations provided therein; and

that, to the best of my knowledge, information, and belief, aH information contained therein is

accurate and true and contains no false, fictitious, fraudulent or misleading statements; that no

material information or fact has been knowingly omitted or misstated therein, and that all

information contained therein has been prepared and presented in accordance with all applicable

South Carolina general statutes, Commission rules and regulations, and applicable Commission

Orders. Any violation of this Certification may result in the Commission initiating a formal

earnings review proceeding.

I~Ch
Typed or Printed Name of Person Signing

Executive Vice President & Chief Financial Officer
Title

of

My Commission Expires:

IIII II II IIII

MY
COMMISSiON

NUMSIER
1514880

llLTH 0
IIIIIIIIII
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SOUTH CAROLINA ELECTRIC & GAS COMPANY
RETAIL ELECTRIC

OPERATING EXPERIENCE
TWELVE MONTHS ENDED DECEMBER 31, 2018

EXHIBIT A

DES PTION

PER BOOKS ADI.

FOR REGULATORY

~ORDER

(5)

ACCOUNTING 8

PRO FORMA TOTAL AS

"—ex*='5)
(5)

COL A COL 8 COL C

OPE TIN EXPENSES

Fuel Costs
Other 0&M Expenses
Deprec. Ik Amort. Expenses
Taxes Other Than Income
Income Taxes

711,505,733
584,350,088 (10,529,190)
280,439,857 (5,207,362)
215,151,948 (1,427,125)

711,505,733
573,820,898
275,232,495
213,724,823
110,272,141

Total Operating Expenses 1,906,372,274 (21,816,184) 1,884,556,090

Operating Return
Customer Growth
Int. on Customer Deposits

363,621,117
1,884,191

(17,088,812)
(88,550)

346,532,305
1,795,641

Totallncome For Return

0 ALCO TEBA

Gross Plant in Service

Reserve for Deprec.
10,515,596,573 (57,898,591) 10,457,697,982

Net Plant

CWIP

Net Deferred/Credits
Accum. Def. Income Taxes
Materials & Supplies
Working Capital

6,285,2.65,504

295,920,028
(579,097,407)
(894,895,867)
367,299,075

(53,725,179)
(51,686,396)

224,290

14,588,405

6,231,540,325
244,233,632

(578,873,117)
(894,895,867)
381,887,480

22,144,205

Total Original Cost Rate Base

BATE OF RETURN

RETURN ON EQUITY

6.62%

7.64%

6.42%
7.25%

For information purposes only, including DSM revenues and expenses, the Total as Adlusted ROE is 7.86%

The Total as Adjusted Return on Equity of 7 25% reflects the earnirlgs associated with the base retail electric business only,

and cansistent with prior quarterly surveillance reports, excludes the revenue, expense, and rate base associated with Ihe

abandoned nuclear units.

Additionally pursuant lo P SC Order No 2018 308 issued In Docket No, 2017 381 A related to The Tax Cuts and Jobs Act ( Tax

Act"), the PSC requires utilities to track and defer as a regulatory liability the effects resulting from the Tax Act. The Toial as

Adjusted ROE of 2.25% indudes Ihe estimated impact of the Tax Act on SCE&G'5 base retail electric business for the &valve.

ntonths ended December31, 2018.

Certain accumulated deferred income taxes contained within net regulatory liabilities regresen( excess deferred incoine taxes

arising from the remeasurement ol deferred income taxes upon the enactment of the Tax Act. These amounts will be

amortized to the benefit af customers as prescribed i~ P SC Order No. 2018 804.

SCE&G reserves its rights to supplement Ibis filing, as appropriate.



ELEC
TR

O
N
IC
ALLY

FILED
-2019

M
arch

15
9:35

AM
-SC

PSC
-D

ocket#
2006-286-EG

-Page
5
of19

Supplemental
Schedule To

Exhibit A

SOUTH CAROLINA ELECTRIC & GAS COMPANY
ANNUALIZED INTEREST EXPENSE

TWELVE MONTHS ENDED DECEMBER 31, 2018

RATE BASE
LONG-TERM DEBT RATIO

AVERAGE COST OF DEBT

ANNUALIZEDINTEREST
TAX BOOK INTEREST

INTEREST ADJUSTMENT

$ 5,623,602,732
99.50%

$ 2,783,683,352
5.58%

$ 155,329,531
$ 267,951,569

$ 112 622 038

ADJUSTMENT TO INCOME TAXES:

STATE INCOME TAX @ 5%

FEDERAL INCOME TAX@21%

TOTAL INCOME TAX EFFECT

RETAIL ELECTRIC RATE BASE PERCENTAGE

$ 5,631,102

2 22422091

$ 28,099,199

97.90%

9 0910

The Total as Adjusted Return on Equity off,259 reflects the earnings associafed with the bass retail electric basiness only,

and consistent with prfor quarterly surveillance reports, excludes the revenue, expense, encl rate base associated with the

abanrloned nuclear units.

Additionally, pursuant fo PSC Order Ro. 2018 208 issued In Docket No. 2017 581 A related to The Tax Cuts and Jabs Act (0Tax

Act0), the PSC requires utilities fo track and defer as a regulatory gabiliiy lhe eflects resullirrg fram the Tax Act, The Total as
Adjusterl ROE el 7 25% includes Ihe estinmterl Intpact et the Tax Act on SCE&G's base retail electric business fer ths ivrelve-

months ended Decenrber 21, 2018.

Certain accumulated deferred income taxes contained within net regulatory liabilities represent excess deferrerf income taxes

arising from the remeasurement of deferred income taxes upon the enactment of the Tax Act These anrounls will be

amorlized to fhe benefit of customers as prescriibed in PSC Order Ro. 2018 804.

SCE&G reserves its rights fo srrpplement this filing, as apprapriate.
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EXHIBIT A-1

SOUTH CAROLINA ELECTRIC 6 GAS COMPANY
PLANT IN SERVICE, CONSTRUCTION WORK IN PROGRESS, AND RESERVE FOR DEPRECIATION

AT DECEMBER 31, 2018

ELECTRIC PLANT IN SERVICE

TOTAL PER BOOKS ADJ.
FOR REGULATORY

~DOERS
$

RATIOS
'4

ALLOCATED
TO RETAIL

$

Produollon

Transmission

Dislribuuon

General

Inlaneible

Common

TOTAL

$ 5,001,439,060 96.59%

$ 1,758,303,332 96.53%

$ 3,390,835,308 99,99%

$ 202,186,947 97.77'4

$ 79,495,549 97.77%

97.77'4

$ 4,835,891,427

1,697,360,538

$ 3,390,462,316

$ 197,668,109

$ 77,718,840

CONSTRUC WORK IN PROGRE

Produotion

Transmission

Dlstdbuson

General

Intanelble

Common

TOTAL

$ 131,063,251

$ 132,474,319

$ 17,919,059

8 lss,4eti

$ 21,903,622

96.53% $ 127,882,759

99,99%
t $ 17,917 088

97.77%

97.77'4

$ (54,222)

$ 21,414,081

88.89'4 $ 126,725,057

RESERV OR DEPRECIATIO

Produotlon

Transmission

Dlstrlbuuon

General

Common

TOTAL

$ 2,539,671,081

$ 404,152,970

$ 1,087,601,945

$ 152,745,234

$ 151,745.078

98.69%a

9E54'Yo

99.98%

97.56%

97.56%

$ 2,455,607,949

$ 390,165,238

$ 1,087,482,309

$ 149,025,688

The Tafal as Adjusled Return on Equity off.25N reflects the earnings associated vrifh the base retail electric basiness only,

and consistent wifh prior quarterly surveillance reports, excludes lhe revenue, expense, and rate hase associated with the

abandoned nuclear units.

Additionally pure us nits PS C Order No. 28i8 308 issued in Oacket No. 28tT 381 A re la tert to The Tax Cuts and Jobs Act (Tax

Act 3, the PSC reqtrires ug8des to track Bnd defer as a regulatory liability fhe effecls resulting from the Tax Act, The Totnl as

Adjusic rl ROE of T 25% includes lbe as firn start impact nf the Tax Act on SCESO'8 base retail elecffic business for the twelve-

months ended Oecember31,2818,

Ceriain accumulated deferred income faxes contained viilhin net regulatory liabihlies represent excess deterred income iaxes

arising from the re.rneasuremenl ot deferred inconle faxes upon the ennclnient of the Tax Act. These smounfs will be

amorgzed lo the benefit of cue lmn era as prescribed in PSC Order No. 281 8 884.

SCESG resenres its fights to supplement this filing, as appropriafe.
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EXHIBIT A-2

SOUTH CAROLINA ELECTRIC & GAS COMPANY
RETAIL ELECTRIC OPERATIONS

AT DECEMBER 31, 2018

NET DEFERRED DEBITS/CREDITS

Environmental

Wateree Scrubber Deferral - Ralebase Adj

FASB 108 Rate Base Reduction

Pension Deferral - Rate Base Ad)

Tax Dererials

Canadys Retirement - Rate Bass Ad)

PER BOOKS ADJ.
FOR REGULATORY

ORDERS

(437,683)

16,713,420

(118,016,353)

37,041,923

(582,002,592)

ACCOUNTING 8
PRO FORMA

ADJUSTMENTS

224,290

TOTAL AS
ADJUSTED

(437,683)

16,713,420

(117,792,063)

37,041,923

(582,002,592)

67,603,878

TOTAL 224,280

MATERIALS & SUPPLIES

Nuclear Fuel

Fossil Fuel

Other Materials & Supplies

TOTAL

183,999,169

42,996,537

140 303,369

14,588,405

183,999,169

57,584,942

WORKING CAPITA OTHE

Working Cash

Pfepayments

Total Investor Advanced Funds

Less: CustomerDsposas

Average Tax Acciuals

Nuclear Refueling

Injuries 8 Damages

TOTAL WORKING CAPITAL

ATE IAL & UPPLIES

121,347,283

70,328,441

191,675,724

(54,195,209)

(110,570,848)

3,103,640

(1,318,149)

(1,316,149)

120,031,134

190,359,575

(54,195,209)

(110,670,848)

3,103,640

The Total as Adjusted Return on Equity of )25tA reflects Ihe earnings associated with the base retail electrir business only,

and consistent with prior quarterly surveigance reports, exdudes the revenue, expense, and rale base associated with the

abandoned nuclear units,

Addilionagy pursuant to PSC Order No 2018 308 issued in pocket No 2012 381 A related to The Tax Cuts and Jobs Act ( Tax

Aclvl, Ihe PSC requires utilities to Irack and defer as a regulatory liability Ihe effects resuging from Ihe Tax Act. The Tofsl as

Ad)usted ROE of T 25th includes the esfinwterl iinpact of Ihe Tax Act on SCE&G's base retail electric business for the twelve.

nionlhs ended Oeceniber 31, 2018.

Certain accumulated deferred income faxes contained vdthin aet regulatory liabilifies represent excess deferred income taxes

arising from the re nleesurement of deferred incotne taxes upon the ense(ment of the Tax AcL These amounts will be

aniorlir ed to the benefit of customers as prescribed in PS C Order No, 2018.804,

SCE8 0 reserves ils rights to supplenieat this fding, as appropriate.
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SOUTH CAROUNA ELECTRIC S GAS COMPANY
ACCOUNTING S PRO FORMA ADJUSTMENTS

TOTALELECTRIC
OPERATING EXPERIENCE

TWELVE MONTHS ENDED DECEMBER 31, 2018

DE RIPTION RES~RES ~PENSE ~EXPENS ~INCOM 2144

DEPREC. 8 TAXES STATE FEDERAL

0 6 M AMORT. OTHER THAN INCOME TAX INCOME TAX PLANT IN ACCUM.

~SRVICE DEPREC.

MATERIALS 8

CWIP SIJPPLIES

DEFERRED WORKING

~AD QBBT/CRD ~CAS

I WAGES, BENEFTIS 5 PAYROLL TAXES

2 INCENTIVE COMPENSATION ADJUSTMENT

3 ANNUAUZE HEALTH CARE

4 REMOVE EMPLOYEE CLUBS

5 PROPERTY RETIREMENTS

6 REMOVE NEW NUCLEAR AMOUNTS

7 CWIP

(117,707,421)

(3,868,403)

(2,425,910)

e,rm,leo

(I 37,347)

(3,096ZI4)

(274,088)

(257,628)

2D7,125

134,177

826,427

535,366

(339,108) (1.353.D41)

27,401 (5,617,ms) (2,329,850)

(205,436l (205,43e)

(521.444) (5,7D4.488) O2.760,908) (57,970,584) (2,798,766)

3,877,315

(49,539,091)

(3,877,31 5)

(483,550)

(303,239)

847,770

ANNUAUZE DEPRECIATION BASED ON CURRENT
RATES

9 ADJUST PROPER17 TAXES

10 ANNUALIZE INSURANCE EXPENSE

11 OPEB

12 TAX EFFECT OF ANNUALIZED INTEREST

13 REMOVE AMOUNTS ASSOCIATED WITH DSM

14 SWAP ADJUSTMENT

15 FUEL INVENTORY

1,951,059

(307,147)

(34,936,848) (I 2,612,465)

113,739Z73

(2,179,152)

(754,274)

I D8,958

37,714

(97,553)

15,357

159,747

434,741

150,478

(389Z38)

61Z76

5,661,770 22,59D,464

(154,770) (1,108 481) (4Am me)

998,D79

151948

243,882

230.514 (38,393)

U,576.558)

TOTAL (38,9D4,996) (104m,7D6) (5412,713) (1,458339) (917,915) (3,662478) (59,916,073) (4,335973) (53416.4D6) 15,194672 230,51 4 (1.31 0.088)

The To(a) as Adjusted Return on Equity of 7284A reflects the earrungs associated viith the base retail electric business only,
and consistent vdith prior quarterly sunleillan ca reports, exdudes the revenue, expense, and rate base associated viith the
BbBndonml DUcleai'Units.

Ad ditionagy pursuant to P SC Order No 2018O08 issued in Docket No 2017 381 A related to The Tax Cuts and Jobs Act ( Tax
AciG), the PS C requires uglities to track and defer as a regulatory liability the effects resulting from lbe Tax AcL The Total as
Adjusted ROE of 7&4/4 inCludes the estimated impact sf the Tax Act on SCE(L(ys base retail e)ec(ric business for the twelve-
montbs ended December 31, 2018.

Certain accumulafed deferred income taxes contained vdthin net regulatory iiabiTities represent excess deferred income taxes
arising from the remeasurement of deferred income taxes epon the enactment of the Tax Act These amounts wig be
amorfized to the benefit of customers as prescribed in PSC Order No. 201 8 805.

SCEAG reserves its rights to supplement this filing, as appropriate.

IFGI4G4 I, PAGE 1 04 I



ELEC
TR

O
N
IC
ALLY

FILED
-2019

M
arch

15
9:35

AM
-SC

PSC
-D

ocket#
2006-286-EG

-Page
9
of19

SOUTH CAROUNA ELECTRIC & GAS COMPANY
ACCOUNTING & PRO FORMA ADJUSTMENTS

RETAIL ELECTRIC
OPERATING EXPERIENCE

TWELVE MONTHS ENDED DECEMSER 31, 2018

ADJ ¹ DE RIPTION

DEPREC. & TAXES

0 & M AMORT. OTHER THAN

REVENUES EXPENSES EXPENSE INCOME

STATE FEDERAL

21% SERVICE

INCOME TAX INCOME TAX PLANT IN ACCUM.

DEPREC.

MATERIALS Ii

CllNP SUPPLIES ADIT

DEFERRED INORKING

CA HDBT/CRDT

I WAGES, BENEFITS & PAYROLL TAXES

2 INCENTIVECONIPENSATIONADJUSTMENT

3 ANNUAUZE HEALTH CARE

4 REMOVE EMPLOYEE CLUBS

5 PROPERTY RETIREMENTS

6 REMOVE NEW NUCLEARAMOUNTS

7 CWIP

(I IT,707,421)

m763.956)

(2,360,410)

6,599,042

(134,002)

(2,991,399)

1266.688)

D50,672)

201.532

130,554

804,114

520,911

(329 952) (I,sic,so3)

6,700 (5,491,821) (2Z73,115)

(199,377) (199,211)

(521.444) (5709729) (22781.818) (55994442) (2718986)

3,787,049

{47,899,347)

(3,787,049)

(470,495)

(295,051)

824,880

ANNUALIZE DEPRECIATION BASED ON CURRENT
RATES 1.01 7,900(2,061,961)

9 ADJUST PROPERTYTAXES

10 ANNUALI2EINSURANCE EXPENSE

11 OPEB

12 TAX EFFECT OF ANNUAIJZED INTEREST

13 REMOI/EAMOUNTSASSOC/ATED WITH DSM

14 SWAP ADJUSTMENT

15 FUELINVENTORY

415,351

147,i 14

(380,537)

59,621

617,254

104,098

(737,416) 36,871

1,907,453

(298.854)

(95.3731

14,943

154,700

(34,938,848) (12,612,465)

113,739,273

(154770) (1,108,481) (4422,839)

5,661,770

14 588 405
TOTAL (38,904.996) (10.529,190) (5.207,362l (1,427,125) (932,367) (3,720,140) (57,898,591) (4,173,412) (51,686,396) 14,588,405

238,432

224.290 (37.357)

(1,576,558)

224,290 (1,316,149)

The Tohd as Adjnsmd Return on Equity of T.2538 regects the earnings ass0(dated with the base retail elechtc business only,
and coasistent with prior quarterly surveig lance reports, excludes the revenue, expense, and nrle base associated viith the
abandoned nudear nidts.

Additionally pursuant to P SC Order No. 201 8408 issued in Docket No 20fy 381 A re(a(ed to The Tax Cuts and Jobs Act j Tax
ActG3, the PSC requires utilities to track and defer as 0 regulate)y liabiiy the effects reslddng frore the TaxAct The Total as
Adjusted Ro E of 2.25')3 indudes the estimated impact of the Ta" Act on scE(LG'5 base retail electric business for me twelve-
months ended December 31, 201 8.

Certain accumulated deferred income taxes coatained viithin net regulatory liabilities represent excess deferred income taxes
arising fmm the remeasurement of deferred income taxes aponme enactment of the Tax AcL These amounts will be
amortized to the benefit of customers as prescuTMV in PSC Order No. 20(8804.

SCESG reserves im rights to supplement this fding, as appropriate.

EBB/GITA I, PAGE 2 03 2
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EXHIBIT B

SOUTH CAROLINA ELECTRIC & GAS COMPANY
CAPITAL STRUCTURE

AT DECEMBER 31, 2016

RETAIL ELECTRIC CAPITALIZATION &t) RATIO
EMBEDDED
COST/RATE

OVERALL
COST/RATE

LONG-TERM DEBT
PREFERRED STOCK
COMMON EQUITY

3,946,000,000
100,000

4,025,000,000

49.50
0.00

50.50

5.56
0.00
7.25

2.76
0.00
3.66

TOTAL 100.00 6.42

(I) Pro Forms adjusted to include debt and equuy changes projected for Quarter 1 of 2019.

The Tofal as Adjusted Return on Equity of 2.25'A regecls the earnings associated with the base retail electric business only,

and consistent viith prior quarterly surveillance reports, excludes the reveriue, expense, and rate base associated wilh the

abandoned nuclear units.

Additionally pursuant to PSC Order No. 2018300 issued in Docket No, 201 2081A relaterl to The Tax Cuts and Jobs Act (aTax

Act"), the PSC requires utilities to track and defer as a regulatory liability the effects resu ging from the Tax Act. The Total as

Adjusted ROE of 2.25% includes the estimated impact of the Tax Act on SCEAG's base retail electric business for the twelve.

months ended Deceniber31,2018.

Certain accumulated deferred income taxes contained within net regulatory liabilities represent excess deferredincome faxes

arising from the remeasurement of deferred income taxes upon the enactment of the Tax Act These amounts will be

amortized lo the benefit of customers as prescribed in pSC Order No. 2018004.

SCE&G reserves its rights to supplement this filing, as appropriate.
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EXHIBIT C

SOUTH CAROLINA ELECTRIC AND GAS COMPANY
EARNINGS PER SHARE

Earnings per share are calculated based on average shares outstanding
of Parent Company, SCANA Corporation and Companies, and represent

South Carolina Electric 6 Gas Company's contribution to the Parent's overall earnings,

C BER 2

NET INCOME AFTER DIV. OF PREF. STOCK

EARNINGS PER SHARE

AVG. NUMBER OF SHARES OUTSTANDING

($560,670,050)

($4. 06)

142,916,917

The Total os Adjusted Return on Equity of 2,25r/r reftects ihe emnings associated viith the base refail electric birslness only,

and consistent with prior qlrarterly surveillmlce reports, excludes the revenue, expense, and rate base associoleti with Ihe

abandoned nuclear units.

Addifioaagy pursuMI fo PSC Order Ho 2018 308 issued in gocket No. 2012 381A relatetl to The Tax Cuts and Jobs Act 1 Tax

Acg), Ihe P&C requires utiliTies to trnck and rlefer as a regulatory liability the effects resulting from fhe Tnx Act, The Total as

Adjusted ROE of 2 25/r includes ihe estimated impscf ot the Tax Acl on SCE&G's base retoil electric business for the twelve-

nloalhs ended December 31, 2018.

Certain accunwlaled deferred income laxes containetl viifhia nel regutatory liabilities represent excess deferrerl income taxes

arising from the re.measurement of deferred inconle taxes upon the enactment of the Tax Acl. These amounts wig be

amortized lo the benefit of cuslonlers as prescribed in p SC Order go. 2018.804.

SCE&G reserves iis righB to supplement this liling, as approptiate.
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EXHIBIT D

SOUTH CAROLINA ELECTRIC 8 GAS COMPANY
RATIO OF EARNINGS TO FIXED CHARGES 'WELVEMONTHS ENDED DECEMBER 31, 2018

LINE
NO. 3000's

1 EARNINGS
2 Net Income
3 Losses from Equity Inveslees
4 Total Fixed Charges, As Below

(1,024,024)
5,484

301,980

5 TOTAL EARNINGS 716,560

6
7
8
g
10
11

FIXED CHARGES
Interest on Long-Term Debt
Other Interest
Amort. Of Debl Prem. - Discount 5 Exp. (Net)
Rental Int. Portion
Distribution on Trust Preferred

276,612
18,946
3,033
3,389

12 TOTAL FIXED CHARGES

13 Pre-tax earnings required to pay Preference Securuy Dividend

301,980

Total Fixed Charges snd Preference Security Dividend 301,980

15 RATIO OF EARNINGS TO FIXED CHARGES

16 ' SEC COVERAGE

(2.37)

The Total as Adjusfed Return on Equity of ),25% reflecls Ihe earnings assocmted wdh the base retail electric business only,

and consistent with prior quarterly sunreigance reports, excludes the revenue, expense, and rale base associated with Ihe

abandoned nuclear units.

Addilionagy, pursuant to PSC Order No. 2018 200 issued in OockelNo. 201) 301 A related to The Tax Cuts and Jobs Act ( Tax

Acl"j, Ihe PSC requires utilities to Irach and defer as a regulatory liability the effects resuging from Ihe Tax Act The Total as

Adjusted ROE of )251) includes the estimated impact of the Tax Acl on SCE86's base retail eledric business for the twelve-

ntonlhs ended Oecember 21, 201th

Certain accumulated deferred incotne laxes contained vrilhin net regulatory liabdilies represeal excess deferred m come taxes

arising from Ihe remeasurement of deferredincome (axes upon the enactment of the Tax AcL These amounts willbe

amortized to the bene 8t of cus lcmere as prescribed in PSC Order No. 201 8 804.

SC1 AG reserves its rights to supplement this filing, as appropriate.
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EXHIBIT A

SOUTH CAROLINA ELECTRIC & GAS COMPANY
TOTAL GAS DISTRIBUTION - OPERATING EXPERIENCE

12 MONTHS ENDED
December, 2018

R P 0 N

PER BOOKS ADJ
ORF

COL'; A

$

REGULATORY
ORDERS

A

A

COL. B

CCOUNTING 8
PRO FORMA;!
DJUSTMENTS

AS
TED

0

:TOTAL
ADJUS

COL.

OPERATING REVE UES 435,952,515 8,396,310 427,556,204

OPERATING EXPENSES
Cost of Gas
Other 0&M Expenses
Deprec. & Amort. Expenses
Taxes Other Than Income
Income Taxes
State
Federal

Def. Inc. Taxes (Net)
Invest. Tax Cr. (Net)

Total Operating Expenses

Operating Return
Customer Growth
Int, on Cust. Deposits Net
Total Income For Return

239,807,953
69,854,878
31,566,918
31,591,385
11,004,360

712,586
6,716,774
3,687,700

383,825,494

52,127,020
920,360
230,160

52,817,220

1,300,150
(960,275)
672,063

(469,290)
(3,520,567)

(2,977,920)

(5,418,391)

5,418,391

239,807,953
71,155,028
30,606,643
32,263,447

7,014,503
243,296

3,196,208
3,687,700

112,700

380,847,575

46,708,630
920,360
230,160

47,398,829

ORIGINAL COST RATE BASE
Gross Plant in Service
Reserve for Depre.

Net Plant
CW IP
Accum. Def. Income Taxes
Net Deferred Debits I Credits
Materials & Supplies
Working Capital
Total Original Cost Rate Base

RATE OF RETURN
RETURN ON EQUITY

1,249,004,644
470,447,265

778,557,379
36,940,142

(95,563,400)
(83, 125, 905)
17,197,606

647,561,048

8. 16%

(331,452)
472,246

(803,698)
(211,009)

39,760

162,519
812,428

1,248,673,191
470,919,511

777,753,680
36,729,133

(95,563,400)
(83,086,145)
17,197,606

646,748,620

7. 33%
9. 05%



ELEC
TR

O
N
IC
ALLY

FILED
-2019

M
arch

15
9:35

AM
-SC

PSC
-D

ocket#
2006-286-EG

-Page
14

of19
SUPPLEMENTAL SCHEDULE

TO EXHIBIT A

ADJ 8 DESCRIPTION REVENUE O&M EXPENSE

DEPREC &

AMORT
EXPENSE

STATE
TAXES 01HER INCOME TAX
THAN INCOME 5.0%

FEDERAL
IN COME TAX

21%
PLANT IN

SERVICE
ACCUM
DEPRE CWIP

DEFERRED
DEBITS &

CREDITS
WORKING
CAPITAL

ANNUALIZE WAGES, BENEFiTS AND

1 PAYROLL TAXES

INCENTIVE COMPENSATION
2 ADJUSTMENT

3 REMOVE EMPLOYEE CLUBS

RECOGNIZE PROPERTY RETIREMENTS,
4 DEPRECIATION RESERVES

RECOGNIZE PROPERTY
ADDITIONS/ADJUSTMENTS, PLANT IN

5 SERVICE

ANNUALIZE DEPRECIATION - RESERVE
6 ADJUSTMENT

7 ANNUALIZE PROPERTY TAXES

ANNUALIZE CUSTOMER AWARENESS
8 CAMPAIGN EXPENSES

9 ANNUALIZE HEALTH CARE EXPENSES

609,674

419,168

33,351

1 169 815

13,153

539 146

43,197

803,875

32,644

23.180

656

26,957

40,194

1,666

58,491

130,248

92.488

2,624

1 07,560

160.373

6,654

233,378

537.977

4,484

211 009

223 131

4 484

699 861

211 009

6 209

52 396

4 169

146 227

10
ANNUALIZE OTHER POST-EMPLOYEE
BENEFITS OPEB 52,978 2,649 10,569 39 760 6 622

11 ANNUALIZEINSURANCE EXPENSE

12 TAX EFFECT OF ANNUALIZED INTEREST

161 234 8,062

1,122

32,166

4,477

20 154

13

14

15

16

17

18

ANNUALIZE CURRENT PENSION
EXPENSE

REMOVE NON-RECURRING WNA
DEFERRAL AMORTIZATION

ANNUALIZE RSA REVENUE DECREASE
(Order No. 2018-678

TAX REFORM -ANNUALIZE EXCESS
DEFERRED TAXAMORTIZATION

TAX REFORM - NORMALIZE TEST YEAR
REVENUES
ANNUALIZE PIPELINE INTEGRITY
MANAGEMENT AMORTIZATION

TOTAL ADJUSTMENTS

15 862.631

7 466 321

8 396 310

1 084 273

1 300 150

1,486,268

960,275

83,469

39 286

672,063

74,313

88,958

371,352

54,214

469,290

296,511

3.147 943

1,646,098

1,481.693

216,312

3,520,567 331 452 472 246 211 009 39 760

135 534

162 519
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SUPPLEMENTAL
SCHEDULE
TO EXHIBIT A

SOUTH CAROLINA ELECTRIC AND GAS COMPANY
GAS ANNUALIZED INTEREST EXPENSE

12 MONTHS ENDED
December, 2018

RATE BASE
LONG-TERM DEBT RATIO

AVERAGE COST OF DEBT
ANNUALIZED INTEREST

TAX BOOK INTEREST
INTEREST ADJUSTMENT

ADJUSTMENT TO INCOME TAXES;

STATE INCOME TAX $ 177,669

$647,561,048
0.4950

$320,542,719
0. 0558

$ 17,886,284

$21,439,664
$3,553,380

FEDERAL INCOME TAX $708,899

TOTAL INCOME TAX EFFECT $886,568
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SUPPLEMENTAL
SCHEDULE
TO EXHIBIT A

SOUTH CAROLINA ELECTRIC & GAS COMPANY
RATE BASE DETAIL TOTAL GAS OPERATIONS

12 MONTHS ENDED
December, 2018

0
0

39,760
0

39,760

MATERIALS & SUPPLIES

@~ PER BOOKS ADJ."+~8. 4 ACCOUNTING & ~'~+i~~5~~
FOR RGULATORY 'RO FORMA;:f TOTAL AS

NET DEFERRED DEBITS/CREDITS~ ORDERS ~0'2 'DJUSTMENTS g'+;,'DJUSTED
$ $ $

ENVIRONMENTAL 10,357,695 10,357,695
PENSION DEFERRAL 6,234,849 6,234,849
FSB 106 RATE BASE REDUCTION (18,430,849) (18,391,089)
TAX DEFERRALS 81,287,600 ~81,287,
TOTAL 83,125,905 ~83, 086, 7 48

NATURAL GAS STORAGE
OTHER M&S
TOTAL

14,646,648
2,550,958

17,197,606

0 14,646,648
0 2,550,958
0 17187 606,

WORKING CAPITAL

WORKING CASH
PREPAYMENTS
CUSTOMER DEPOSITS
AVERAGE TAX ACCRUALS
INJURIES & DAMAGES
TOTAL WORKING CAPITAL

8,731,860
11,427,771
(9,839,867)

(15,887,394)

6,444,773

162,519
0
0

0

0
162,519

8,894,379
11,427,771
(9,839,867)

(1 5, 887,394)
877,143

6,282,255
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EXHIBIT B

AMOUNT tu

PER BOOKS",'..,"
" 'ec-18 8-":::".I

„„(COL'I)„:„-„:„::.

CAP ITALIZAT
RATIO
(COL":2)

COST,O
RETURN

-'I"{COL')

F DEBT. Ipnc

ON EQUITY

EIGH
OST

TE
OF,C

CAPITAL
{COLr4)

LONG-TERM DEBT
PREFERRED STOCK
COMMON EQUITY

TOTAL

3,946,000,000
100,000

4,025,000,000
7,971,100,000

49.50%
0.00%

50.50%
100.00%

5.58%
0.00%
9.05%

2 76%
0.00%
4.57%
7.33%

(1) Pro forma adjusted to include debt and equity changes projected for Q1 2019.
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EXHIBIT C

SOUTH CAROLINA ELECTRIC AND GAS COMPANY
EARNINGS PER SHARE

Earnings per share are calculated based on average shares outstanding
of Parent Company, SCANA Corporation and Companies, and represent

South Carolina Electric & Gas Company's contribution to the Parent's overall earnings.

TWELV ON S ENDED ECEMBER 31 2 18

NET INCOME AFTER DIV. OF PREF. STOCK

EARNINGS PER SHARE

AVG. NUMBER OF SHARES OUTSTANDING

($580,670,050)

($4.06)

142,916,917
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EXHIBIT D

SOUTH CAROLINA ELECTRIC & GAS COMPANY

RATIO OF EARNINGS TO FIXED CHARGES "

TWELVE MONTHS ENDED DECEMBER 31, 2018

LINE
NO. $000's

1 EARNINGS
2 Net Income
3 Losses from Equity Investees
4 Total Fixed Charges, As Below

(1,024,024)
5,484

301,980

5 TOTAL EARNINGS 716,560

6 FIXED CHARGES
7 Interest on Long-Term Debt
8 Other Interest
9 Amort. Of Debt Prem. - Discount & Exp. (Net)
10 Rental Int. Portion
11 Distribution on Trust Preferred

276,612
18,946
3,033
3,389

12 TOTAL FIXED CHARGES

13 Pre-tax earnings required to pay Preference Security Dividend

301,980

Total Fixed Charges and Preference Security Dividend 301,980

15 RATIO OF EARNINGS TO FIXED CHARGES

16 - SEC COVERAGE

(2.37)


